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1.1. Po3noaist yacy HaBYAJbHOI JUCHUILIIHN 32 TEMaMM

(nenna ¢popma HaBUAHHSA)

KinbkicTth roaus, BiaBeleHMX Ha
BHBYEHHSI HABYAJIbHOL
JUCHMILTIHA
3 HUX:
= = = =
E| E| E| S
. = & ® | S
Homep Ta Ha3Ba HABYAJILHOI TEMH = = = S
& 3 & -
- p— - p— - p— = E
§ = 2| = 5
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] q% o = =
=] 5 =]
Cemectp Ne 5
Tema Ne 1. MeTtomoioriudi 0CHOBH 10 4 4 2
IHBECTYBaHHS
Tema Ne 2. Cy0’extH i1 00’ €KTH 15 | 4 4 7
IHBECTUIIMHOT AISLIIBHOCTI
Tema Ne 3. dinancoBi iHBeCTHLT 15 4 4 7
Tema Ne 4. Tasecturii B 3aco0u 15 4 4 7
BUPOOHUIITBA Ex3
Tema Ne 5. IrnHoBariitHa popma 15 | 2 2 11
IHBECTHUIIIH
Tema Ne 6. 3amydeHHs iHO3EMHOTO 10 | 2 2 6
KariTary
Tema Ne 7. O6rpyntyBanns pouinsHocti | 10 | 2 2 6
1HBECTYBaHHS
Berworo 3a cemectp Ne 5: 90 | 22 22 46
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1.2. Po3noaist yacy HaBYAJbHOI JUCHUILIIHN 32 TeMaM#

(3aouHa ¢popMa HABUYAHHA)

KiabkicTh roguH, BigBeJeHMX Ha BHBYEHHS
HaBYaJbHOI

TUCIHHUILTIHHA
3 HUX:
) e | E | E |
Homep Ta Ha3Ba HABYAJILHOI = = = g
=
TEeMH s s s :;
- p— - - p— = e
é z 2 = 5
2 = = S 2
= % g | S =
=] — - o = < =]
3 = | 3 = | § | © z
3 g o = =
=] = =]
Cemectp Ne 5
Tema Ne 1. MeTtomosoriuai 10 10
OCHOBH IHBECTYBaHHS
Tema Ne 2. Cy0’extn i1 00°ektn | 15 15
IHBECTHUIIMHOT AISLIIBHOCTI
Tema Ne 3. dinancosi iBecTuiii | 15 2 2 11
Tema Ne 4. Tasecturii B 3aco0u 15 15
BUPOOHULITBA Ex3
Tema Ne 5. InnoBamiiitna popma | 15 2 2 11
THBECTHIIIH
Tema Ne 6. 3aimyueHHs 10 10
1HO3EMHOT'O KariTany
Tema Ne 7. OOrpyHTYBaHHS 10 2 10
JOLUIBHOCTI IHBECTYBAHHS
Bcenboro 3a cemectp Ne 5: 90 6 4 80
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2. MeToau4Hi BKa3iBKH 10 MPAKTUYHUX 3aHATH
Tema Ne 1. MeTom0/10ri4Hi OCHOBH iHBECTYBaHHA

IIpakTnuHe 3aHATTA: METO0OT1YHI OCHOBHU 1HBECTYBaHHS

HaBuajibHa MeTa 3aHATTA. OCBOEHHS, MOTJUOJEHHS Ta PO3IIMPEHHS 3HAHD
BIIMOBIIHO /10 TEMATHKU 3aHATTS Ta MUTaHb, 110 3alPOMOHOBAaHI JO PO3TJSANY Ha
CEMIHAPCHKOMY 3aHSATTI 1 PEKOMEHJOBAaHUX [0 BUBYEHHS IIiJ] 4ac CaMOCTIHHOI
MiATOTOBKH, MIJATOTOBKY IJIBOBUX BUCTYIIB Ta HAYKOBUX JOMOBiICH.

KiabKicTh roauH:

neHHa opma HaBYaHHS — 4 TOJIMHU,

3aouHa popma HaByaHHS — 0 roguH.

HaByajabHi NHTAHHA:

1. EKOHOMIYHA CYTHICTh 1HBECTHIIIH.

2. OcobmuBocti Kkpyroo0iry kamitany. CyTHICTB, MeTa 1 3aBJaHHS
IHBECTHIIHHOT'O MEHEKMEHTY

3. 3akoHOaBuUa 0a3za IHBECTHIIINHOI AISTILHOCTI B YKpaiHi

4. OCHOBHI HOHATTS 1HBECTUIHHOT IISUIBHOCTI.

5. IuBecTHIlIfiHI MpoIiec Ta Horo crajii

6. Knacudikariis iHBECTHIIIN.

MeToau4Hi BKa3iBKH:

ExoHOMiYHA CYTHICTB iHBECTHIIIN Ta 1X 3HAYCHHS SISl PO3BUTKY €KOHOMIKH.

Kiacudikariis iHBECTHIIIM 3a KPUTEPISIMHU: 32 TEPUTOPIATBLHOI O3HAKOKW (Y
MeXax KpaiHM 4YM 3a KOPJAOHOM) (BHYTpIIIHI (BITYM3HSHI), 30BHIIIHI, 1HO3EMHI
IHBECTHIIIT); B 3aJIEKHOCTI BiJl TEPMiHIB BKJAJEHHS KamiTany (KOPOTKOCTPOKOBI,
CepeIHBOCTPOKOBI, JOBFOCTPOKOBI IHBECTHIIT); 3a opMaMu BiIacHOCTI (mepskaBHi,
MpUBaTHI, 1HO3€MHI, CIHUIBHI a00 3MilIaHi 1HBECTHINIi); 3a XapaKTepoM Yd4acTi
1HBECTOpa B IIpolieci IHBeCTyBaHHS (TIPsiM1, HETIPsIMI (OTIOCEpEeIKOBaH1) IHBECTHINIT); 3a
BiZITBOPIOBAJILHOIO CITPOMOJKHICTIO (BaJIOBI, YMCTI Ta PCHOBAIHI IHBECTHIIIT); TTOILT
JUTSI ITHO3EMHUX 1HBECTHIIH (TIpsiM1, MOPTQETbHI IHBECTHUIIIT); B 3aJI€KHOCTI BiJ] CTATyCy
iHBecTOopa (IHAUBIMYyallbHI, IHCTUTYIIIOHAJIbHI 1HBECTHIII1); B 3aJEXKHOCTI Bif chepu
BKJIaJIeHHs iHBeC T (PiHAHCOBI, peabHi IHBECTHUIII1; iIHHOBAaIIi (IHHOBAaIiiHA hopMa
IHBECTHIIIN), I1HTENEKTyaldbHI IHBECTHIIl); 3a CHpSAMyBaHHSIM, TOOTO 3a IUISIMHU
1HBECTYBaHHS Ta HOPMOIO MPUOYTKY (BUMYIIEHI, IHBECTHII] 3 METOIO 30epeKeHHS
MTO3HIIIN HA PUHKY, IHBECTHIlIl 3 METOIO OHOBJICHHS OCHOBHMX BHPOOHHUYHX 3aCO0IiB,
IHBECTHIlII 3 METOK EKOHOMIii BUTpaT, IHBECTHIII 3 METOI 30UTBIICHHS TOXOIIB,
«PU3UKOB1» IHBECTHIIIT); 32 XapaKTEPOM HAMPABJICHOCTI /i1 IHBECTHUII11 (IOYATKOBI1 200
HETTO-1HBECTHI[li, 1HBECTHIIII Ha PO3IMMUPEHHS a00 EeKCTEHCHUBHI 1HBECTHIII],
pelHBeCTHIlli, OpyTTO-1HBECTHI[li, JI€31HBECTHIlli); 3a CTYHNEHEM CYMICHOCTI
3M1MCHEeHHS (HE3aJIe’KH1, B3a€MO3aJICkKH1, B3a€MOBUKJIIOYHI IHBECTHUIIli); 3a pIBHEM
IHBECTHIINHOTO pU3UKY (OE3pU3UKOBI, HHU3BKO PHU3UKOBI, CEPEIHbOPU3UKOBI,
BUCOKOPHU3UKOBI, CIIEKYJIITUBHI 1HBECTHIIIT); 32 PIBHEM JOXOAHOCTI (BUCOKOJIOXI1/IHI,
CepeIHhOIOX1TH1, HU3bKOIOX1H1 (MaI0d0X1/1H1), O€310X1H1 IHBECTHIIIT).
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OcCHOBHI CcTaj1ii1 HBECTUIIMHOTO MPOLIECY.

[aBecTuiiitHui puHOK. B3a€M03B’ 130K 1HBECTHUIINHOTO Ta (HIHAHCOBOTO PUHKY.
PrHOK iHBEeCTHII1}1 Ta IHBECTUL[IMHUX TOBAPIB.

[aBecTuiiHUi Ki1IMaT. YHMHHUKY, IO POOIATH CHPUSTIMBUM IHBECTULIAHUN
KJIIMaT: IHBECTHUIIIIiHA AaKTUBHICTh HACEJICHHS; MPABOBE IOJE Ta MOJITUYHA BOJIS
aJAMIHICTpallil; pIBEHb PO3BUTKY MPOAYKTHUBHUX CHJI Ta IH(QPACTPYKTYpU PHUHKY
IHBECTUL1ii; pIBEHb CUCTEMH 1 CTaTyC 1HO3€MHOI'0 1HBECTOPA.

nsxu akTuBi3alii 1HBeCTyBaHHA. HampsiMKU CTBOpPEHHS CHPUSTIMBUX YMOB
iHBecTyBaHHsA. JlepkaBHa KpeAUTHO-IHBECTHUIIMHA TMOJITUKA. PO3BUTOK pUHKY
IHBECTULIIMHUX I[IHHUX NanepiB. Y TO0CKOHAJEHHS (P1IHAHCOBO-KPEIUTHOI CUCTEMH.

IIuTaHHA UILOBUX BUCTYMIB, J0JATKOBI NMUTAHHSA UIsl ONPANIOBAHHS i/
yac caMOCTIMHOI po00TH HA/l TEMOIO:

1. CyTHIiCTB, METa 1 3aBJaHHS IHBECTUIIITHOTO MEHEIPKMEHTY

2. [HBecTHIIiitHI TIpoIIeC Ta Horo crasii

Temu niis pedpeparis:
1. MakpoeKkOHOMIYHE peryJtoBaHHS IHBECTULIIMHOTO MPOIIECY.
2. [{i1b0B1 mMporpamMu 3aydeHHs IHBECTHUIIIN HA PETiOHAIBHOMY PiBHI.

Jliteparypa: 1 - 9.

Tema Ne 2. Cy0’exTH i 00’€kTH iHBecTHLIHHOIL AiAbHOCTI IHBecTHIIIITHA
AISUVIBHICTH: MOHATTS TA yYaCHUKH.

Ipaktuune 3aHaTTsA: Cy0’ekTM W 00’€KTH I1HBECTHIIIMHOI JISIBHOCTI
[HBecTHITIITHA AISATBHICTD: TOHATTS Ta YYaCHUKHU.

HaBuajibHa MeTa 3aHSATTA: OCBOEHHS, IMOTJMOJEHHS Ta PO3IIMPECHHS 3HAHD
BIIMOBITHO /IO TEMAaTHKH 3aHATTS Ta MHUTaHb, 110 3alPOTIOHOBAaHI JO PO3TIIAIY Ha
CEMIHAPCHKOMY 3aHATTI 1 PEKOMEHJOBAaHMUX JI0 BHUBYCHHS IIiJl Yac CaMOCTIHHOI
MIATOTOBKH, MIATOTOBKH ITUTHOBUX BUCTYIIIB Ta HAYKOBUX JOTIOBiACH.

KinbkicTh rognn:

neHHa popMa HaBYaHHS — 4 TOJIUHH,

3aoyHa popma HaBYaHHS — () TOUH.

HaB4yanbHi nTaHHSA:

[HBecTHITIITHA AISTBHICTD: TOHATTS T4 YYaCHUKH

JlepkaBa sIK Cy0’€KT IHBECTHIIHOT JiSTIBHOCTI Ta i IHCTUTYTH
I'ocnosiapcbki TOBapUCTBA SIK CY0’ €KTH 1HBECTULIIMHOT T1STBHOCTI
D1HAHCOBO-KPEIUTHI YCTAHOBU

[HCTUTYTH CHITBLHOTO 1HBECTYBAHHS

OyHKIIOHAJIbH] YYaCHUKHU 1HBECTULIIMHOTO MpoLiecy

ok wbdrE

MeTtoau4Hi BKa3iBKHU:
JepxaBa sk cy0’€KT IHBECTULIIMHOT JIAJIBHOCTI Ta i IHCTUTYTH
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['ocnogapcbki ToBapucTBa SIK Cy0’€KTHM I1HBECTHIIMHOI AISUIBHOCTI. 3arajbHa
XapaKTepUCTHUKA IOCIOJaPChKUX TOBAapHUCTB. AKLIOHEPHI TOBapuUCTBa. ToBapHuCTBa 3
00OMEKEHOI0 Ta J0JAaTKOBOIO BiNOBiIanbHICTIO. [[oBHE Ta KOMaHIUTHE TOBAPHUCTBA.

DiHaHCOBO-KPEIUTHI YCTAaHOBH.

[HCTUTYTH CHIIBHOTO 1HBECTYBaHHS.

@OyYHKI[IOHAJIbHI YYaCHUKU 1HBECTHUIIITHOTO MPOLECY.

IIuTaHHA ULUILOBMX BUCTYMIB, H0JATKOBI MUTAHHSA JIsl ONPANIOBAHHS i
yac caMOCTIMHOI po00TH HA/l TEMOIO:

1. INocnogapcebki TOBapUCTBa SIK Cy0’ €KTH 1HBECTHUIIIHOT TISITbHOCTI

2. [HCTUTYTH CHIBHOTO 1HBECTYBaHHS

Temu niist pedpeparis:
1. [HBecTHITIITHA AISATBHICTh: TOHATTS Ta YYaCHUKHU
2. OyHKI[IOHAJIbHI YYACHUKU 1HBECTUIIITHOTO MPOIECY

Jliteparypa: 1 - 9.
Tema Ne 3. dinancosi inBecTHIIT

IpakTuune 3aHaTTsA: OIHAHCOBI IHBECTHUIII1

HaBuajibHa MeTa 3aHSITTA: OCBOEHHS, MOTJIMOJEHHS Ta PO3IMIMPECHHS 3HAHD
BIJIMOBIIHO JI0 TEMAaTHKU 3aHATTS Ta MUTaHb, IO 3alPOIIOHOBAaHI JO PO3TJISAIY Ha
CEMIHAPCHKOMY 3aHATTI 1 PEKOMEHJOBAaHUX JI0 BHUBYCHHS IIiJl Yac CaMOCTIHHOI
MiATOTOBKH, MIATOTOBKHY IJIBOBUX BUCTYIIIB Ta HAYKOBUX JIOMIOBIICH.

KinnkicTh roaun:

neHHa opMa HaBYaHHS — 4 TOJIUHY,

3aoyHa (popMa HaBYAHHS — 2 TOJIMHH.

HaB4yanbHi nMTaHHA:

1. Xapakrepuctuka (piHaHCOBOI IHBECTHIIIi.

2. ®iHaHCOBI IHCTPYMEHTH Ta iX XapaKTePUCTUKA

3. [IpaBoBa 6a3a eMicii I[IHHKUX Ta omneparlii 3 MIHHUMH TTarepaMu.
4. Anani3 Ta oriHka ()iHAaHCOBUX 1HBECTHIIII.

5. Y4acHUKYM PUHKY IIIHHUX TManepiB Ta ix GyHKITIT.

MeToau4Hi BKa3iBKH:

[TonsTTS Ta 3aranpbHa XapaKTEPHUCTHUKA MIHHUX MarepiB. XapaKTepUCTUKA aKITii.
XapakTepucTuka oOJiirariu. XapakTepucTuKa OIIaJHUX cepTudiKaTiB.
XapaKkTepuCTUKa BEKCENIB. XapaKTepUCTHUKAa  IHBECTUIIIMHUX  cepTU(IKATIB.
XapaKkTepuCTUKa JEpKaBHUX I[IHHUX ManepiB. XapakTepuUcThka (OHIAOBUX
JIepYBaTHUBIB.

[loHsTT Ta y4YaCHUKM pUHKY WUIHHMX mnamnepiB. CTpykTypa pHUHKY LIHHUX
narnepiB. Bu3HaueHHs BapTOCTI I[IHHUX MamnepiB 1 aHaii3 ePeKTUBHOCTI (PIHAHCOBUX
THBECTHIIIH.
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Busnauenns BaptocTi rpomeid y 4aci 1 ii BUKOPUCTaHHA Yy (DIHAHCOBHUX
po3paxyHkax. Mojeni OLIHKKA 1HBECTUIIMHOT BapTOCTi akiii. Mojenb OIIHKH
IHBECTULIIMHOT BapTOCT1 OOJIIrawii.

VYnopasninHs iHBecTULIHHUM nopTdeneM. TIoHATTS Ta mpuHUMIN QOpMyBaHHS
iHBecTuuiiHoro noprdensd. Tunu noprdeniB niHHUX nanepis. [lopTdenbHuil pu3uK 1
METO/IM MOr0 3HWKEHHS. YTIPaBIiHHA MOpTQesieM HIHHUX Nanepis.

IIuTaHHA ULUILOBMX BUCTYMIB, H0JATKOBI MUTAHHSA JIsl ONPANIOBAHHS i
yac caMOCTiiHOI po00TH HAJl TEMOIO:

1. ®diHaHCOBI IHCTPYMEHTH Ta iX XapaKTepuCTUKa

2. IlpaBoBa 6a3a emicii IHHUX Ta OMepallii 3 HIHHUMU MarnepaMH.

Temu niist pedpeparis:

1. BrnuB iHBeCcTUIIIMHUX MPOIIECIB HA PIBEHb PO3BUTKY BUPOOHHUIITBA (HA
NPUKIIAJIl KOHKPETHOTO MIIMPUEMCTBA, TaTy31).
2. MeTtoauyH1 MIAXO0AH 10 OI[IHIOBAHHS €()eKTUBHOCT1 IHBECTHUIIIN.

Jliteparypa: 1 - 9.
Tema Ne 4. InBecTuuii B 3ac00u BUPOOHUUTBA

IpakTuune 3aHATTA: [HBECTHUIIT B 3aCO0M BUPOOHUIITBA

HaBuajibHa MeTa 3aHSATTA: OCBOEHHS, MOTJIMOJEHHS Ta PO3IMIMPECHHS 3HAHD
BIJIMOBIIHO /10 TEMAaTHKU 3aHATTS Ta IWTaHb, IO 3alPOIMIOHOBAHI JO PO3TJIAIY Ha
CEMIHAPCHKOMY 3aHSATTI 1 PEKOMEHJOBAaHUX JI0 BHUBYCHHS IIiJl Yac CaMOCTIHHOI
MiATOTOBKH, MIATOTOBKHU IIJIBOBUX BUCTYITIB Ta HAYKOBUX JOTIOBIACH.

KinnkicTh roaun:

neHHa opma HaBYaHHS — 4 TOJIUHY,

3aouyHa popma HaBYaHHSA — () TOIUH.

HaB4yaJibHi NMTAHHA:

1. JI>xepena IHBECTUIIIHHUX peCcypciB
2. OnTumizarisi CTpyKTypH JiKepen (popMyBaHHS IHBECTUIIIHUX PECYPCiB
3. Punoxk (iHaHCOBUX IHCTPYMEHTIB

MeToau4Hi BKa3iBKH:

ExoHomiuna cyTHICTH peanpHHX iHBecThiii. Kmacudikaris ta ocoOIMBOCTI
iHBeCTHIIIH B 3aco0u BUpoOHUITBA. KpyrooOir peanpanx iHBecTHIlH. OlliHKa 00’ €KTIB
peanpHUX 1HBeCTUIIM. OcCoOOMMBOCTI OLIHKKA HepyxoMocTi. OO0’€KTH peasbHUX
iBecTuiii. OriHKa 00’€KTIB peanbHUX 1HBECTHIIH. (OCOOIMBOCTI  OIIHKH
HEPYXOMOCTI.

IIuTanHA HLILOBUX BUCTYMIB, 10JATKOBI MATAHHS JJIA ONPAMIOBAHHS i
yac caMOCTiiHOI po0OTH HAJl TEMOIO:
1. MeTtonu €eKOHOMIYHO1 1 (HIHAHCOBOT OITIHKY 1HBECTUIIIMHUX TTPOEKTIB.
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2. Mera, 3aBiaHHs Ta CKJIaJaHHS OFO/KETY IHBECTUIIMHOTO MPOEKTY.

Temu s pedeparis:

1. [IpiopuTeTHi HAIPSIMU IHBECTULIA B OKPEMUX Tally34X IPOMHUCIOBOCTI Ta
€KOHOMIKM YKpaiHU B LIJIOMY.
2. Jlep>kaBHE peryitoBaHHs 1HBECTULIMHOI AISUIBHOCTI B YKpaiHi.

Jliteparypa: 1 - 9.
Tema Ne 5. InnoBauniiina popma iHBecTHLII

IIpakTnyHe 3aHATTA: [HHOBaLIHA opMa IHBECTULIIH

HaBuajibHa MeTa 3aHATTHA: OCBOEHHS, MOTJIUOJEHHS Ta PO3IIMPEHHS 3HAHD
BIJIMOBIIHO JI0 TEMAaTHKU 3aHATTS Ta MUTaHb, 110 3alPOIMIOHOBAHI J0 PO3TJISAY Ha
CEMIHAPCHKOMY 3aHSATTI 1 PEKOMEHJOBAHUX JI0 BHUBYCHHS IIiJ] Yac CaMOCTIHHOI
MiATOTOBKH, MIATOTOBKHU IUJIBOBUX BUCTYIIB Ta HAYKOBUX JIOTIOBIICH.

KinbkicTh rogun:

neHHa opma HaBYaHHS — 2 TOJIUHY,

3ao04yHa (popMa HaBYAHHS — 2 TOJUHHU.

HaBuyaJjbHi nUTAHHS:

[TonstTsa iHHOBAIIM. OCHOBHI CcTa111 IHHOBAIIITHOTO TIPOIIECY
O6’exTH Ta cy0’€KTH IHHOBAIIHHOI TISJTBHOCTI

BenuypHe mianpueMHHUIITBO Ta HOTO opraxizaiiitHi hopmu
[HTEeNEeKTYaTbH1 IHBECTHUITIT

Jlep>kaBHE perystoBaHHS 1HHOBALIMHOT AISTBHOCTI

abrwbdE

MeToau4Hi BKa3iBKHU:

ExoHoMiuHa CyTHICTH IHHOBAIlid Ta IHHOBaliWHOTO mTporecy. Kiacudikarris
IHHOBAITIH.

[anoBamiina mistebHICTE. OO0 ’€KTH 1HHOBAIMHOI MISUIBHOCTI. [HHOBaIWHMII
MPOYKT, IHHOBAIlIiHA TPOYKIlisA, IHHOBAIIWHUN MPOEKT, MPIOPUTETHI 1HHOBAI[IHHI
MIPOCKTH.

[aTenekTyanpHi iHBecTHINil. OO’ €KTH IHTEICKTyaIbHUX IHBECTHIIIN.

Cy0’extn iHHOBaritHOT nmisibHOCTI. Jlkepena <¢iHaHCYBaHHSA IHHOBAIIMHOL
IISTTBHOCTI.

IIuTaHHs ULIBLOBMX BUCTYMIB, 10JATKOBI MUTAHHS 1Jisl ONPANIOBAHHS i
yac caMOCTilHOI po0OTH HAJ TEMOIO:

1. [HTeNnexTyanpH1 1HBECTUI[lI Ta €KOHOMIUHI MPOOJEMH IHTEIEKTYalbHOL
BJIACHOCTI.
2. PerymtoBaHHs iIHHOBAIIHOT AiSTBHOCTI

Temu niis pedpeparis:



10

1. [HHOBaLIfHA JISJIBHICTh MIANPUEMCTBA (HAa MPUKIAAl KOHKPETHOTO
MIATPUEMCTBA).
2. [HHOBaIITHA (pOopMa IHBECTHIIIM.

Jliteparypa: 1 - 9.
Tema Ne 6. 3anyuyeHHs1 iHO36MHOI0 KANiTAJLY

IpakTuuHe 3aHATTA: 3aTy4eHHs 1HO3EMHOTO KamiTary

HaBuajibHa MeTa 3aHATTHA: OCBOEHHS, MOTJIHUOJEHHS Ta PO3IIMPEHHS 3HAHD
BIJIMOBIIHO JI0 TEMATHKU 3aHATTS Ta MUTaHb, 110 3alPOIMIOHOBAaHI JO PO3TJISAY Ha
CEMIHAPCHKOMY 3aHSATTI 1 PEKOMEHJOBAHUX [0 BUBYEHHS IIiJ] Yac CaMOCTIHHOI
MiATOTOBKH, MIATOTOBKHU IUTBOBUX BUCTYIIB Ta HAYKOBUX JIOTIOBIICH.

KinbkicTh rogun:

neHHa popMa HaBYaHHS — 2 TOJIUHU,

3aouHa popma HaBYaHHS — () TOUH.

HaB4YaJbHI IUTAHHSA:

1. [ToHATTS TAa BUIW 1HO3EMHUX 1HBECTHUILIIN
2. [IpaBoBe perynoBaHHS IHO36MHUX 1HBECTHIIIN
3. MixHapoHa 1HBECTHUIlIHHA TISUIBHICTD Ta il IHCTUTYTH

MeToau4Hi BKa3iBKH:

CyTHICTh 1HO3EMHHUX IHBECTHIIH Ta iX kiacudikamis. Crnenudika 3miiHCHEHHS
iHO3eMHUX 1HBecTHIid. [IpobieMu 1HO3eMHOTr0 IHBECTYBaHHS B YKpaiHi.

MixHapoaHa 1HBECTHUIIIMHA TISIIBHICTH Ta ii YMHHUKHA. MikHapoaHi (iHaAHCOBI
THCTUTYTHU Ta iX QYyHKIIT Ha IHBECTHUIIIITHOMY pUHKY. CrielliajibHi Ta BUIbHI €KOHOMIYH1
30HHU X KJIacu}iKaIlisg Ta MeTa CTBOPEHHS.

Jlep>kaBHa MOMITHKA 3a0X0UYEHHS 1HO3EMHHUX 1HBECTOPIB B YKpaiHi.

IIuTaHHs ULIBLOBMX BUCTYMIB, J0JATKOBI MUTAHHS JJIsl ONPANIOBAHHS i
yac caMoOCTiiHOL po00TH HA/l TEMOIO:

1. Po3BuTOK M>KHApOAHOT IHBECTHUIIHOT NISTBHOCTI.
2. MixHapoaHi (iHAHCOBO-KPEIUTHI YCTAHOBH Ta PO3BUTOK iX CITIBIIpAIli 3
YkpaiHoro.

Temmu nis pedeparis:
1. [IpaBoBe perynroBaHHS IHO3EMHUX 1HBECTHITIH
2. MixHapo Ha 1HBECTHI[IMHA AISIBHICTD Ta 11 IHCTUTYTH

Jlitrepatypa: 1 - 0.

Tema Ne 7. OOrpyHTYBaHHA AOUIJIBHOCTI IHBeCTyBaHHS Buau oninku
eeKTUBHOCTI IHBeCTHIIIMH.
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IIpakTnune 3ansaTTa: OOTrpyHTYBaHHS JOLUUIBHOCTI IHBECTYBaHHS Buau oniHku
e(heKTUBHOCTI IHBECTHUIIIH.

HaBuajibHa MeTa 3aHATTHA: OCBOEHHS, MOTJIUOJEHHS Ta PO3IIMPEHHS 3HAHD
BIIMOBIIHO /10 TEMAaTHKU 3aHATTS Ta MUTaHb, 110 3alPOMOHOBAaHI JO PO3TJANY Ha
CEMIHAPCHKOMY 3aHSATTI 1 PEKOMEHJOBAaHUX [0 BUBYEHHS IIiJ] 4ac CaMOCTIHHOI
MIATOTOBKH, MiITOTOBKU IIUILOBUX BUCTYIIIB Ta HAYKOBUX JOTOBIACH.

KinbkicTs roann:

neHHa opMa HaBYaHHS — 2 TOJIUHU,

3ao04yHa (popMa HaBYAHHS — 2 TOJIUHH.

HaByajbHi nUTAHHA:

Buau ominku epeKTUBHOCTI 1HBECTHUIIIM

Metoau orinku €(heKTUBHOCT1 IHBECTUIIIH

Merton po3paxyHKy 4UCTOro MpuBeaeHoro aoxoay (NPV)
Meron Bu3HaYeHHs peHTadenbHocTi iHBecTuiii (PI)

Meton BU3HA4YCHHS BHYTPIIHBOT HOpME peHTadenbHocTi (IRR)
Merton po3paxyHky nepiogy okymnHocTi (PP)

ok owdE

MeToauuHi BKa3iBKH:

Buan oniaku epeKTHBHOCTI IHBECTHUIIIMN.

Metoau oriHku e()eKTUBHOCT1 IHBECTHUIIIH.

MeTton po3paxyHKy 4ucToro npuseaeHoro npoxoay (I1PY).

Mertoj BU3HAUEHHS PEHTA0EIBLHOCTI IHBECTHUIIIN.

Metoa BU3HAYECHHS BHYTPINIHBOI HOPMH peHTAaOEIbHOCTI. MeToj po3paxyHKY
nepioay OKYITHOCTI.

IIuTaHHs UUILOBUX BUCTYMIB, J0JATKOBI MUTAHHS JJIsl ONPANIOBAHHS i
yac caMOCTiifHOI po00TH HAJl TEMOIO:

1. Metoau eKOHOMIUHOI 1 (piHAHCOBOT OIIHKU IHBECTHUIIIMHUX MTPOEKTIB.
2. Mera, 3aBJIaHHS Ta CKJIaJaHHS OFO/KETY IHBECTHUIIIMHOTO TIPOCKTY.
3. MOHITOPUHT 1HBECTHIIHHOTO MPOIIECY.

Temmu nis pedeparis:

1. [lepcniekTHBHI HampsSIMU IHBECTHUIIIMHOI JiSTTBHOCTI B OKPEMHUX TaTy3sX
HApOJIHOTO TOCIIOIAPCTBA Ta EKOHOMIIlI YKpaiHU B IIJIOMY.
2. [aBecTUIIiHMN KITIMaT JepkaBu 1 (akTopw, MmO HOro (GopMyrOTh.

CTBOpEHHS CIPUATINBOTO IHBECTHUIIMHOTO KIIMATy B YKpaiHi.
Jlitrepatypa: 1 - 0.

IIpakTu4Hi 3aBIaHHA:
[Ipu BupilieHH] 3aBJaHb MOHA KOPUCTYBATHCS JTAHUMH, MPEICTABICHUMH B
tabmuui 1, B sKid NpUBENEHI MOKAa3HUKHU OIIHKH €(EeKTUBHOCTI IHBECTHULIN IO
013HECTIPOEKTY, MOPSAIOK IX PO3PaXyHKY Ta TPAHUUYHI PO3MIpPH.
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Taoauus 1. [TokasHUKM OHIHKH e(PEeKTUBHOCTI MiNPUEMHHUIbKOI
JiIJILHOCTI

No | IToka3Huku YMmoBH | OauH. ITopsinok po3paxyHky KomenTapi
No e BUMID.
BU3HAY
CHHS
1. |Ywucruii NPV rpou. T NPV, Gisnec - €
JMCKOHTOBA OJIUH. NPV = JI1; a— lo, HPOEKT
Huii t=1 e(peKTHBHUM
JOXOX ne JI; — rpoiioBuii MOTiK t-ro
POKY;
ar — Koe(ilieHT TUCKOHTYBAHHS
tro poKy;
lo — cyma mepBicHUX iHBeCTHIIIH
2. |Ianekc noxomuocrti | Pl pasiB T PI-1, GisHec- €
Pl =X I/ Io MIPOEKT
e eKTHBHUM
t=1
3. |Iepiox okymHOCTI | Tox pOKiB Tox = tie + H3/ A1 Tepmin OKYITHOCTI
e t.i — HOMEp pOKYy, SIKHM | MCHIIC CTPOKY
nepeaye POKY IOBHOI | peamizarii 6i3Hec-
OKYITHOCTI ITPOEKTY; POEKTY (5 pOKiB)
H3 - nemokpuTi 3arpaTué Ha
MOYaTOK POKY MOBHOI1
OKYITHOCTI TIPOCKTY;
JJAIli — JuCcKOHTOBA  HHM
TPOIIOBHI TOTIK POKY IOBHOI
OKYIHOCTI IPOEKTY
4. |Buytpimns HOpMa IRR % IRR = E; + NPV; " (Eo- [TokasHHMK mepeBHILye
JOXOIHOCTI E1)/(NPVINPVY), CEperHbO3BAKEHY
ne Ei — Taka cTaBKa IHUCKOHTY, Ly Kamrany
" . | (9,23%), OizHec-
npu skiit NPV: npubmmxennii
MPOEKT €
Jo 0 Ta Mae TIO3UTHBHE edexTHBHIM

3HAYCHHS,;

E> — Taka cTaBka JMCKOHTY, PH
axiit NPV, npubmmxennii 1o 0
Ta Ma€ BiJ’ €éMHE 3HAYEHH;

Komepriiiina eheKTUBHICTh MOXKE PO3paxOBYBAaTHUCS MJisi OI3HEC-TIPOCKTY B
[MIJIOMY Ta 1Jisi OKpeMHX YydYacHHKIB Oi3Hecy. [lpm peamizarii Oi3HEC-TIPOEKTY
BUJIUIAIOTH TPU BUJIU JISTIBHOCTI: 1HBECTUI[IHY, ONepalliiiHy, ()iIHAHCOBY.

3aoaua 1. Busnauenna Komepuinnozo egpekmy 0i3Hec-npoeKmy.

Peanizayia npoexmy nompebye dooamrosux ineecmuyitl Ha MeXHONO2IUHY
ninito, eapmicms akoi 200 000 eepo ma 36invwenus obopomuozo kanimany Ha 40
000 espo. [lepedbauacmbcs 30inbUleHHs eKCNLYamayiiunux 6UmMpam Ha onaamy npayi
pobimnuxie 6 nepwuu pik — 80 000 espo, wopiuno yi eumpamu 06y0yms
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30inbuysamucs Ha 4 000 egpo, npuobauns cuposunu 0 3a6e3neyeHHst 30i1bUleH s
supobnuymea nompebdye 6 nepuuii pik — 100 000 espo, i 6y0e 36inbuty8amucs wopoxy
na 10 000 espo. Obcse peanizayii Hogoi npodykyii 6 nepwuti pik — 60 000 wm., 8
opyeuii — 62 000 wm., 6 mpemiti — 68 000 wm., 6 vemsepmuii — 66 000 wm., 6 n’smutl
— 60 000 wm. supobis. Llina peanizayii npooykyii 6 nepwuii pix — 10 €8po 3a oOuHuyo
i 6y0e K0dHCHO20 pOoKY 30inbutygamucs Ha 1 €gpo..

Tpusanicmv  HcumMmego2o YUKIy HPOEKMY  BUIHAYAECMbCSA — MEPMIHOM
excnayamayii 001a0HauHA | ckiaoae 5 pokis. Amopmuzayis 30iliCHIOEMbCS PIGHUMU
yacmuHamu npomscomM 6cbo20 mepminy. UYepez 5 pokie punkosa eapmicmb
obnaonanns 6yoe cknaoamu 10% 6i0 nepsicnoi eapmocmi. Bumpamu na nixkgioayiio
ckaaoaroms 5% 8i0 punkoseoi eapmocmi 061a0HaHHs Yepe3 5 poKis.

s npuobanus 061a0HAHHA NOMPeOYEMbC 00820CMPOKOBULL KPeOUum, KUl
6y0e nosepmamucs piBHUMU YACMKAMU NPOMSA2OM N samu poKie nio 25% piunux.
Tloseprenns kpeoumy nouuHaemvcs 3 Kinys 2-20 poxy.

Hopma 0oxooy na xaniman — 20%, cmaska nooamky na npuoymox — 30%.

Buznaume: 1. Egexm 6i0 ineecmuyiiinoi, onepayitinoi ma @QiHancogoi
OISLIbHOCI.

2. OcHo6Hi  NOKAa3HUKU egekmuenocmi  Oi3Hec-npoekmy  (yucmutl
OUCKOHMOBAHUL 00X00, IHOEKC 00XO00OHOCMI, BHYMPIUHI HOPMA 00X00HoCcmi). 3. Ak
Bu ssasicaeme, wu cnio peanizogysamu biznec-npoexm?

Jlns1 BupimieHHs 3a7a4i 1 Ha BU3HAYEHHS KOMEPIiiHOT eEeKTUBHOCTI Ta TOTOKY
peaNbHUX TPOIIEH CIiJi KOPUCTYBATUCA HACTYMHUMH METOJUYHUMHU TOpajamu, sKi
Npe/ICTaBIeHI B YOTUPHOX TAOIHIISIX.

Taoaunuda 1. InBecTnHiliHA TiAIBHICTD.

Ne | HaiimenyBaHHs 3HaueHHS MMOKAa3HUKA 32 KPOKAMHU PO3PaXyHKY
Ne | moka3zHuka Kpok 0 | Kpok 1 |... Kpoxk T| JlikBinanis
1 3emis B”
H~
2 | Cnopyau B”
H~
3 Mammau Ta o0nagHaHHs | B
H~
4 | Hemarepianbui aktupu | B
H~
5 Bcboro:  BkimameHb B | B
ocHOBHMH Kamitan ( = | H*
1+2+3+4)
6 | IIpupicr o6opoTHOrO| B
Karitany H~
7 Bceporo inBecTumin ( B”
= 5+6) H~
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[TpumiTka: mia 3HakoM “B” BU3HA4YalOThCA BUTPATU HA MPUI0AHHS aKTHUBIB Ta
30UIBIIEHHS] 0OOPOTHOTO KamiTany, Kl BpaXOBYIOThCS 31 3HAKOM “MIHYC”; 1]l 3HAKOM
“H” — HagXxomKEeHHs B1J MPOIaXKi 00OPOTHOIO KaIiTaly, Kl BpaXOBYIOThCS 31 3HAKOM

“rmoc”.
Tadiamnns 2. OnepaniiiHa JisVIBHICTD

Ne | HailiMeHyBaHHS IMOKa3HUKA 3HaYCHHS MMOKAa3HUKA 32 KPOKaMHU PO3PaAXyHKY
Ne Kpok 0 | Kpok 1 | Kpok 2 Kpok T
1 OO6csr npoaax
2 [ina _
3 Bupyuka (=1 2)
4 [Tozapeanizariitai 10X0au
5 3MiHH1 BUTpATH
6 [ocTiitHi BUTpaTH
7 AmopTtu3zaitisi cropya
8 AMopTu3ariis 00J1aTHaHHS
9 [IpouienTu o KkpeauTam
10 | [IpuGyTOK 10 BigpaxyBaHHS

MOJIaTKY
11 | IlomaTku Ta 360pu
12 | Yucrtuii JIOXOJI, 110

MIaHyeTbes (

=10-11)
13 | AMopTu3aris ( = 7+8)
14 | YucTuii npUTOK BiJ onepariii

(=12+13)

Tadoanusa 3. PinHaHcoBa NiAIBHICTH
Ne | HaiimeHyBaHHsI TOKa3HHKA 3HavyeHHs IOKa3HWKa  3a  KpOKamu
No pO3paxyHKy
Kpok 0 | Kpok 1 | Kpok 2 Kpox T

1 Brnacuuii kamitan
2 KopoTkocTpokoBi kpeauTn
3 JIOBTOCTPOKOB1 KpEeIUTH
4 [Toramennst 3a60proBaHOCTI O

KpeauTam
5 Cmiata JUBIIEH/IIB
6 Canpsio (hiHaHCOBOT AiSIILHOCTI
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Taduunus 4. Yucra jgikBigauiiiHa BapTicTh

Ne  |HaitmenyBaHHS 3emuis Cnopynu Mauuny, Beroro
No oOnagHaHHS
1 PunkoBa BapTicTh
2 Butparu
3 HapaxoBaHna
aMopTH3allis
4 banancoBa BapTicTh Ha
T-om kporri
5 Butparu no nikBigaiii
6 Jloxon1 Bizl MPUPOCTY
BapTOCTI KamiTary
7 OnepaniiftHuit 10X01
8 IogaTku
9 Yucra JKBlAaIiiHa
aMopTH3allis

3aoaua 2. Busnauenus 0100xcemnoz2o eghexmy.
Buznauumu 6100sxcemmuy egpexmusricmo 0izHec-npoekmy OJisi KOHCHO20 POKY

peanizayii npoexmy ma iHme2zpanvHull 61004cemHuuil eghexm.

bisnec-npoexm opienmosanuii Ha 30i1bUWEHHS NOMYICHOCHI
godonocmayauus. Icuyroua cucmema dae 40 man.kyo.m./p. 3apas nonum Ha 600y
cknaoae 20 man.kyo.m. Ilpoenozyemuvcsa 1020 3pocmauHs npomscom 7 pPOKi@ 8
mauoymuvomy. UYepez 15 poxie mepmin cayscou cucmemu 8000NOCMAYUAHHSL

3aKIHYUMbCS, NOMPebyeEMbCsl il peKOHCMPYKYIsL.

Tao6auns 1. ITocTayaHHsA BOAM MJIH.KYO0.M.

cucmemu

Pix 1 2 3 4 3) 6 /-1
lopiune | 20 30 40 50 60 70 80
MoCTa4aHH
A
Taoauns 2. InBecTuliiiHi BUTPATH HA Oi3HEC-TIPOEKT. THC. €BPO
Ne | HaliMmeHyBaHHS TOKa3HUKIB Pokn
Ne 1 2 3
1 Bapricts 3emuti 500
2 Cropynu 1000 6 000
3 OO0magHaHHA 2 500 5000
4 [Tpupict obopotrHoTrO Kamitary | 200 200
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Bceboro 1700 8 700 5000

Ll]opiuni excnayamayivini eumpamu 3 4 no 15 pix cxnaoaroms 1 392 muc.egpo.

Myniyunanvruii  6100cem ompumae 6u200u 8i0 peanizayii npoexmy 3a
paxynok: 1. [lnamu 3a kopucmyeanns cucmemoro sodonocmavanns 0,15 eepo/m®.

2. Ilionpuemcmea, na oonto axux npunadac 30% obcszy chodxcusaemoi 600u
ooodamxkoeo niamams 0,05 cepo/m®.

3. Jlooamkoei nooamkosi 300pu ckaadaroms 50 000 6 4-omy poyi, 100 000
— 6 5-om poyi, 150 000 — 6 6-om poyi, i nouunarouu 3 7-20 — 200 000 muc.egpo.

3. PexomennoBaHa Jiteparypa:

OcHoBHa:

1. Aunexceenko I. I. [nBectyBanns [Enexrponnuii pecypc] : Had. moci6. / 1. 1.
Anexceenko, O. B. Cnynpka ; XapKiBChbKHA HAIlIOHAIBHUI €KOHOMIYHUMN YHIBEPCUTET
im. C. Ky3nens. - Enexktpon. Ttekcrosi nan. (1,41 MB). - Xapkis : XHEY im. C.
Kysnens, 2018. - 205 C. Pexum JIOCTYNY:
http://repository.hneu.edu.ua/handle/123456789/23736

2. IaBecryBanHs: miapy4HHK / 3a pea. JI.O. OmensHoBuu. - K., 2012. - 278 c.

3. IIpo 3axuct iHO3eMHHUX IHBeCTHUIIIM B YKpaiHi: 3akoH Ykpainu Big 10.09.91
Ne 1540a - XII // BimomocTti BepxoBnoi Pagu Ykpainu (BBP). - 1991. - Ne 46. - C. 616.
- Pexxum moctymy: https://zakon.rada.gov.ua/laws/show/1540%D0%B0-12#Text

4. Tlpo iHBecTHIIHHY MisUTBHICTE: 3akoH Ykpainu Ne 1560-XII Big 18.09.1991

p. [EnexTpoHHUiA pecypc] - Pexum JIOCTYITY:
http://zakon4.rada.gov.ua/laws/show/1560-12.

d. [Ipo pexxum iHO3eMHOTO iHBeCTyBaHHs : 3akoH Ykpainu Big 19.03.1996
p. No 93/96-BP [EnexTpoHHUMit pecypc]. - Pexum JIOCTYNY:

http://zakon4.rada.qov.ua/laws/show/93/96-gp.

JlonaTkoBa:

6. Jyxa A. Il. Teopist Ta mpakTHUKa 1HBECTHUIIIMHOI TiSTTLHOCTI. [HBECTYBaHHS :
[maBu. moci6H.] / A. I1. lyka — K. : Kapasena, 2012. — 432 c.

7. IuBectryBanns : [migpyunuk] / I. JI. Cazonens, B. A. ®egopona. — K. : [IYJI,
2011. — 312 C. — Pexxum JIOCTYITY:
https://library.nusta.edu.ua/depository/%D0%9E%D1%86%D0%B8%D1%84%D1%
80%D0%BE%D0%B2%D0%B0%D0%BD%D1%96%20%D0%B4%D0%BE%D0%
BA%D1%83%D0%BC%D0%B5%D0%BD%D1%82%D0%B8/%D0%86%D0%9D
%D0%92%D0%95%D0%A1%D0%A2%D0%A3%D0%92%D0%90%D0%9D%D0
%9D%DO0%AF.pdf

8. Ilpo iHHOBammiiHY AisUTbHICTH: 3akoH Ykpainu Bim 04.07.2002 Ne 40-1V //
Bimomocti BepxoBHoi Pagn Ykpaiau. — 2002. — Ne 36. — Ct. 266. — Pexum moctymy:
https://zakon.rada.gov.ua/laws/show/40-15#Text

9. [Ilpo dinancosuii mizuar: 3akoH Ykpainu Ne 1381-M Big 11 rpyanas 2003
poky // Ypsnosuii kyp'ep. - 2004. - Ne 8. - C. 10.
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Indopmaniiini pecypcu:

7. Odiuiiitauii cait Jlep:kaBHOTO areHTCTBA 3 1HBECTHUIIM Ta YIpaBIiHHS
HalllOHATbHUMU IIPOEKTaAMHU YkpaiHu. - Pexum JOCTYILY:
http://www.ukrproject.gov.ua.

8. Odiuiitamii caiit [Iep>kaBHOro areHTCTBa 3 NUTaHb HAYKH, IHHOBAI[IN Ta
iHpopmaru3zanii Ykpainu. - Pexxum noctyny: http://dknii.gov.ua.

9. Odiuiitauit  caidit Jlep»aBHOi CiIyKOHM 1HTENEKTyaJdbHOI BJIACHOCTI
VYkpainu. - Pexxum goctyny: http://sips.gov.ua.

10. Odiuiiiamii caiit [lep:xaBHOi ciy:kOM CTAaTUCTUKU YKpaiHu. - Pexum
noctymy : http://www.ukrstat.gov.ua.

11. Odiuiitaunii callt MiHICTEpcTBA €KOHOMIYHOTO PO3BUTKY 1 TOPriBil
VYkpainu. - Pexxum poctyny: http://www.me.gov.ua.

12. Odiuiitauii caiit MinicTepcTBa ¢binanciB  Ykpainu. -

Pexum noctymy: http://www.minfin.gov.ua.

13. Odimitinuii caiit HarionansHoro 0aHky Ykpainu. - Pexxum nocrtymy:
http://www. bank.gov. ua.

14, Odimitinumii carit HamionabHOT KOMICIT 3 IIHHUX TAnepiB Ta (JOHI0BOTO
puHKY. - Pexxum moctymy: http://www.ssmsc.gov.ua.

15. Odimitinnii caiit HarionansHOT KOMICIi, IO 3IIHCHIOE JepiKaBHE
perymtoBaHHs y cdepi puHKIB (piHAHCOBHX MOCHYT. - Pexkxum moctymy: http://www.
dfp.gov. ua.

16. Odimitinnii caldlT YkpaiHChKOi acorriaiii iHBeCTHIIIMHOro Oi3Hecy. -
Pexxum noctymy: http://www.uaib.com.ua.

17. Odimiiianii  caiitr  Ykpaincekoi  Oipxki. - Pexum  jgocrtymy:

http://www.ux.ua.
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