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TekcT JeKuil:

1. IlinnpueMHUITBO AK Cy0'€KT PUHKOBOI €KOHOMIKH.

Cy0'ekTHaA CTPYKTYpa PUHKY — II€ CUCTEMa BIIHOCUH MK OaraTbMa areHTaMmu, 1o
BII0OpaXkae iX M1, PIBHOMpPABHI, B3a€EMOY3rOJIKEHI I1HTEpecH, Xapakrep, (opmu
oprasizaiii Ta B3a€MOJII0 WIOJ0 BUPOOHUITBA, OOMIHY, PO3MOJALTY 1 CIOXWBAHHS
eKOHOMIYHMX Onar. EKOHOMIiUHI CyO'€KTH aKTHBHI, BOHU LUIECIPSIMOBAHO MPUKUMAIOThH
pimieHHsT 1 3a0e3MeuyroTh BUKOHAHHS IUJIaHIB, SIKI Po3poOJisitoTh. Tomy mpoiiec
€KOHOMIYHOI AISUIBHOCTI € CYKYIHICTIO TUJIaHIB 1 PillIeHb, IO BUPAXKa€ aKTUBHICTh PI3HUX
KaTeropiii EKOHOMIYHUX CYO'€KTIB.

Exonomika XX cT. siBJIsIe COO0I0 KOJICKTUBHY 1 3MiIlIaHy €KOHOMIKY, a KpaiHa BCTyIae
B CKOHOMIYHI BIJHOCHHM $IK CYKYIHICTh 1HAMBIIIB 1 cimel, (ipm, rpyn, opraHizaiii,
IHCTUTYTIB, AISUTHHICTh SIKUX KOHTPOJIIOE JepPrKaBa, 110 BUCTYIIA€ TAKOXK SIK apoiTp.

Cy0'exTn MOKHA MOAUTMTH HA TaKi JIB1 TPYTIH:

* TIPOCTI €KOHOMIYHI OJUHUII a00 MIKpPOCYO'€KTH — eJeMEHTapHI OJUHUII Y cdepi
crokuBaHHS (1HAWBITW, JOMOTOCIOAAPCTBA) ¥ €JIIEMEHTapHI OAWHHIN Yy cdepi
BupoOHunTBa (dipmu). MikpocyO'ekT ckiamae aisi cede IaH i, M0 CTOCYEThCS
IHAMBITYyaJIbHUX KUIBKOCTEW MPOAYKTIB, MOCIYT, B IKUX BIH Ma€ MOTPeOy;

* KOMIUIEKCHI €KOHOMIUHI OJUHUIIl a00 MakKpoCyO'€KTH, 110 CKJIAJAIOThCS 3 TPyIu
MIPOCTUX EKOHOMIYHHUX OJMHHMIIb 1 € KiJTbKOMAa IIEHTPaMHU, K1 PO3MOPSKAIOThCS OaraMu
(mpomuciOBa rany3b sIK MO€IHAaHHA Ipynu ¢GipM, npodChiika K rpyna npamiBHUKIB), Ta
KUIBKOMa IHCTaHIISIMU, IO MPUHAMAIOTh pilleHHs (pi3HI IJIaHW, SKi 1HOII CylepeyaTh
OJIMH OJTHOMY, 3ICTaBISIOTHCSA, Y3TOKYIOTHCS Ta MPHUBOIATHCSA Yy BIAMOBITHICTH 3
JIOMIHYIOYMM IJIAHOM, HAIIPUKJIA[, I€PKaBU).


http://www.rada.gov.ua/
http://www.nau.kiev.ua/

Otxe, cy0'eKTaMHM Cyd4acHOI pUMHKOBOI €KOHOMIKH € TIAMPUEMIIL, MPAI[IBHUKH, KIHIEBI
CIOKMBAyl, BJACHUKHU IMO3UYKOBOIO KamiTally, BJIACHUKHU I[IHHUX MarepiB TOILIO, SKUX
y3arajJbHEHO MOAUISAIOTH Ha Bl MIKPOCHCTEMH — JIOMOTOCIIOIAPCTBA 1 PipMHU.

OcHOBHI cy0’€KTH PUHKOBOT €KOHOMIKH:

1. JTomorocnogapcTBO € BUX1IHOIO JIAHKOIO €KOHOMIUHOTO KUTTS, MEPBICHOIO
JIAHKOIO CYCH1JIbCTBA.

JlomorocnoapcTBO - €KOHOMIYHA OJIMHHUILIS, IO CKJIAJA€ThCA 3 OJHOTO YH
O1/IBIIIE YOJIOBIK, SIKI 00’ €HYIOTH CBOI JOXO/H, MAlOTh CIILJIBHY BJIACHICTH Ta Pa3oM
MPUHAMAaIOTh EKOHOMIYHI1 PIICHHS(CIM'S).

2. IligmpueMcTBO - 116 OCHOBHA JIlaHKa EKOHOMIKH, OCHOBHHMM CYyO'€KT
PUHKOBHX BIJHOCHH, TOMY II[0O caM€ Ha IMMAMNPUEMCTBI BiIOYBAETHCS TIPOIEC
BUPOOHUIITBA MaTepiaibHUX OJar Ta MmoCIiyT.

3. llepxaBa

3aranbHUMH XapaKTEPUCTHKAMU RIONPUEMCHE € - PECYPCH, 3AJICKHICTH Bij
30BHIIIHBOIO CEPEAOBUILA, TOPU3OHTAIBHUMN 1 BEPTUKAJIBLHUN TOILT TIPALIi.

['onoBHa mnpoOiema MIANPUEMCTBA - 3aJOBOJIEHHS 3pOCTAIOUUX HOTPED
CIIO’KHMBAYiB MPU 0OMEKEHHUX pecypcax.

Merta mianpueMcTBa - HarpoOMa/KEHHS KalliTaly 3a paxyHOK  OJEp)KaHHS
MaKCHUMaJIbHOTO MPUOYTKY.

Micis mianpueMcTBa-11¢ TOJIOBHA KiHI[EBA METa SIKa 3yMOBJIEHA CYTHICTIO
ICHYBaHHS MIIIPUEMCTBA.

Jlomawne 20cnodapcmeo € 0COOJIMBUM SIBULIEM PUHKOBOI €KOHOMIKH. [loHATTA
"ToMalIHe rocnogapcTBo" ONM3bKE 10 MOHATTS CIMEWHOIO rOCIOAApCTBa Yy 3BUYANHOMY
PO3YMIHHI: JIIOJIY, TIOB'SA3aH1 POAMHHUMH 3B'SI3KAMU, MAIOTh CIUIbHI JOXOAM 1 CHIJIBHO 1X
BUKOPHCTOBYIOTh, MalOTh Ha METI MaKCHMaJlbHE 3aJJ0OBOJICHHS BJIACHUX MOTped. Ase B
PUHKOBI €KOHOMIII JOMAIIHI TOCMOAAPCTBA € OCOOJMBUM YTBOPEHHSIM: BOHU HE JIMIIE
OTPUMYIOTH 1 BHUTpaudalOTh JOXOAM, a M € BJIACHUKAMU Ta IOCTavyajJbHUKAMHU BCIX
pecypciB, HeoOXimTHUX (ipmMam s BUPOOHUIITBA TOBApiB 1 MOCIYT, — 3€MJIi, Mpail,
KariTanay, MANPUEMHHUIIBKUX 3110HOCTEH.

Punor
peeypein
Himpucsetna ,loveanmi
(hipryn) 1OCH0,LAPE THA
Prnox
HpoAyKTin

Puc. 1. Kpyroo6ir ToBapiB 1 JOXO/IB y pUHKOBIN €KOHOMIIII



@dipMa — 116 €KOHOMIYHA OJMHHUIIS, 110 BUKOPUCTOBYE PECYpPCU JUIsl BUPOOHHUIITBA
€KOHOMIYHMX OJ1ar 1 mocrayae 11 0jara Ha pyHOK, Ma€ Ha METI MaKCUMI3aIlito MpUuOyTKY.

Ha puc. 1 300pakeH0 cxemy KpyrooOiry, 1o 3IHCHIOEThCS MK JBOMa CyO'€KTamu
— JIOMAaIlIHIMU TOCTOAapcTBaMu 1 (ipMaMu, 3B'A3KM SKHUX OMOCEPEAKOBAHI PHUHKOM
pECypCiB 1 pUHKOM ITPOTYKTIB.

prroo61r PUHKOBOI €KOHOMIKH MTOYUHAETHCS 3 JOMAIITHIX TOCIIONAPCTB SIK BJIACHHKIB
pecypciB, IO MOCTa4al0Th Ha PHHOK PECYPCIB MPaLIo, 3€MIII0 1 MIIIPUEMHUIBKI
3a16HocTi. Pecypen moTpamisitorh A0 (ipM, SiKi, pO3MOIUIMBINM Ta TOEIHABIIN iX Y
NEeBHUM crocid, CTBOPIOIOTH TOBapu 1 mnociayrd. BupoOieni ToBapu 1 MOCIYTH,
ONMMHUBIIMCH HA PUHKY MPOJIYKTIB, CTAIOTh 00'€KTOM MOMUTY 1 MOJAIBIIONO CIOKUBAHHS
nomorocnogapcTB. Llum 3aBepiryerbest mepuie (Ha puc. | — BHYTpIIIHE) KOJIO
Kpyroo0iry y puHKOBiH €KOHOMIIII.

Hpyre koyio kpyroo0Oiry nmounHaeTbes 3 ¢ipm. dipmu, 311HCHIOIOYM BUTPATH, € HA
PUHKY pecypciB nokynisiMu. Kymyrouu 1i pecypcu y 10MOrocoiapcTB, BOHU CIUIAYYIOTh
iM J10Xoau: 3apoOiTHY IUIaTy, PEHTy, MNPOLUEHT 1 MnpuOyTok. JlomorocmonapcTsa,
OTPUMABILHU JIOXOJH, 3AIACHIOIOTh CIIOXWBYl BUTPATU 1 HA PUHKY MPOAYKTIB KYIYIOTh
ToBapu Ta mnociayrd. DipMu, sSKI LI TOBApU 1 MOCIYTHM Peaji3yloTh, MPUBIACHIOIOTh
BUPYUKY B1JI peanizarii.

OTxe, Ha PUHKY TOBapiB 1 MOCAYr (IpMU MPOIMOHYIOTH iX, a JOMOTOCIOJApPCTBA
BU3HAYaAIOTh CBIM MOMUT Ha TOBapu 1 mociayru. Ha puHKY pecypciB IOMOrocmnojiapcTaa
MPOIOHYIOTH 11 PECYPCH JJIA POJIaXxy, a (PipMH BU3HAYAIOTH CB1i MOMUT HA HUX.

[ToaBifiHUI 3B'SI30K TOMOTOCIOAAPCTB 1 ipM yepe3 PUHOK PECYPCiB 1 uepe3 pUHOK
MPOAYKTIB 3a0€3Ieuye y3roPKeHICTh i ITUX Cy0'€KTIB pUHKOBOT €KOHOMIKH.

OpHi€ro 3 OCHOBHUX (PYHKIIIH JTOMOTOCIIOIAPCTB € CIIOKUBAaHHS MPUBATHUX OJ1ar, siKi
KYIYIOThCS Ha PUHKY, 1 CYCIIUTBHUX OJIar, 10 Haat0ThCS JeP>KaBO

[TosiB1 minmpueEMCTBA NEpeaye A1I0BA aKTUBHICTh OKpPEMHX JOJed abo rpyn
J0JeH, sKa € OCHOBOK JUIsl OpraHizaiii Mpolecy BUPOOHHUIITBA 13 CTBOPEHHS
MaTepialbHUX Ta IHIIUX OJar 1 CrOpuse 3pOCTaHHIO MO0OpPOOYTYy KOXKHOTO 4YjieHa
CYCIUJIbCTBA 1 Jep>KaBH 3arajoM. B eKoHOMIIll OBy aKTHBHICTH IOB'S3YIOTh 3
MNOHATTSAMU "MiANPUeMHUNITBO" 1 "OG13HEC".

[lignpueMHUIBKUA 10X1A (MPUOYTOK) - 3aJMINOK TMICHs BiApaxyBaHHS 3
BAJIOBOrO0 TMPUOYTKY TMOAATKIB Ta IHIIUX IJIATEXIB y OHOJKET, MO3UYKOBOTO
BIJICOTKY.

Cy0'exTn pUHKY TOBUHHI JISITH aKTHUBHO, 1HIIIATUBHO IO 1 OTPUMAJIO Ha3BY
M1IPUEMHUIITBO.

[TiginpueMHUIITBO - 11€ 1HILIaTUBHA, TBOPYA, PU3UKOBA, EKOHOMIUHA MOBE/IHKA
rOCIOJAPIOIOYOr0 CY0'€eKTYy 3 METOK ojepkaHHs npuOyTKy ( iHIIiaTUBHE
rOCIoAaprOBaHHs ).

HeoaMiHHMM KOMMIOHEHTOM TMIANPUEMHHUIITBA € MEPCOHAIbHA €KOHOMIYHA, a
HE KOJICKTUBHA a/IMiHICTpaTHBHA BIJIMOBIIAIBHICTD 3a pe3yJIbTaTH POOOTH.

ToMy mMiANPUEMHUIITBO HECYMICHE 3 BTpaTaMu, HEKOMIIETEHTHICTIO,
PO3TUIBISTIICTBOM, KpaI>KKaMHi Ha pOO0YOMY MICIIL.

3aKOHOMIPHUM € BHOKPEMJICHHS MIANPUEMII 1 HOTO TalaHTy BEACHHS
MITPUEMHHITBKOT ISIIBHOCTI B OKpeMHi (hakTop BUPOOHMIITBA Ta HAJaHHS HOMY
CTaTyCy IEHTPAILHOTO. AJKe came MiANPUEMENb TPUIIMAEe OCTATOYHE PIIICHHS TTPO
oprasizaiiro BUpOOHHUIITBA, MOEAHYIOYM BCl 1HIN (hakTOpu BUPOOHMIITBA (KariTal,
Ipallio, 3eMJII0) B €IMHUN BUPOOHUYUIN TIPOIIEC.



[linnmpuemenp - 1€ TOM, XTO 1HIIIATUBHO TOCMOJIapIO€ ( TBOPYO BUKOPHUCTOBYE
3aco0u BUPOOHHUIITBA).

bizHecMeH - BIacHUK KamiTany (KamiTati3M)

Menemxep - KepiBHUK, KU 3aiiMa€e OyIb -- Ky KepIBHUUY TOCaTy.

B manomy 0i3Heci - B oHi# 0c001 hopMu MiAIPUEMHUIITBA!

1) omHOOCiIOHE rocmomapcTBo. B YkpaiHi Ha cydyacHOMY cCTaHi 1€ OCHOBHA
dbopma, B AKiH 3apOKYETHCSI HOBHI KJIac BIIACHUKIB;

2) MapTHEPCTBO - 1€ TOBAPUCTBO Ha Masx

B Vkpaini B 3akoni "l[Ipo rocnogapcbki ToBapuCTBa" Ha3BaHI YOTUPH BUAU
NapTHEPCTB:

a) 3 O0OMEXEHOI BIAMOBIAAIBHICTIO (BIAMOBIAAIBHICTE OOMEXKYETHCS
CTaTYTHUM (DOHIOM); HAMOLIBII PO3MOBCIO/IKEHI B YKpaiHi

0) 3 1I0JaTKOBOIO BIJIMOBIIAJIBHICTIO;

B) IMOBHI TOBAPUCTBA;

r) KoMaHauTHI ( 3MIMIAHOTO TUIY)BUKOPUCTOBYIOTHCS B FOPUCIPYIEHIIII,
MEUIMHI, OpOKEPCTBA.

3) xopmoparis - ¢opma oprasizaiii IiAMPUEMCTBA Ha OCHOBI aKI[IOHEPHOI
BJIacHOCTI ( MiAMpUEMENh BIIOKPEMIICHHUH BiJl BIIACHOCTI).

Buam mignpueMHUITBA:

- BUpOOHMYE  (HAWOLIBII  pPU3UKOBE), MPEACTABICHO  BUPOOHUYHMMU
H1IPUEMCTBAMU

- KoMepliifHe (TOpTriBesibHE) HAMOUIbII PO3BUHYTO B YKpaiHi, OCKUIBKH
HaMEHIII PU3MKOBE, a y Hac OI3HECMEHHM B IIEpIIOMY IOKOJIIHHI, 0€3 I0oCBifdy.
[IpencraBiieHO po3apiOHOIO Ta ONTOBOIO TOPTIBJICIO (TOBAPHI O1p:Ki);

- (piHaHCOBE MpECTaBICHO KOMEPIIMHIUMEU OaHKaMu, (OHIOBUMHU Oip>KamH.

- TOCEpEIHMIIbKE TTPEICTaBICHO OPOKEPCHKUMH (PipMamu.

- CTpaxoBe MPEACTABICHO CTPAXOBUMH KOMITAHISIMH.

[1o kpuTEpItO BIACHOCTI PO3PI3HAIOTh HACTYIHI BUAU MIANPUEMHHULITBA:

- TpUBaTHE

- KOJIGKTHBHE

- JIep’KaBHE



bizHec (cnpaBa) - eKOHOMIYHA JISIBHICTH B YMOBaX PUHKOBOI €KOHOMIKH, SIKa
MPUHOCUTH MPUOYTOK BJIACHUKY ( 11€ CYKYIHICTh JIJIOBUX BIIHOCHH Yy CYCIUJIBCTBI).
PonoBi o3Haku Gi3Hecy: iHTepec, iHillaTuBa, PU3HK J1JI0BE CIIIKYBaHHS.

[TpuHIIMTIN T ATPUEMHHAIITBA:

- BUTBHHI BUOIp BHUIIB TISIIEHOCTI;

- 3aJy4eHHsS Ha JOOPOBUIBHMX 3acajax J0 3AIMCHEHHS MiAMPUEMHHUIIBKOT
TSTTFHOCTI MaifHa Ta KOIITIB IOPUINYHUX OCI0 1 TpOMaIsH;

- caMocTiifHe (opMyBaHHSI MpPOTpaM JISIBLHOCTI Ta BHOIp MOCTa4yadbHUKIB 1
CIIO’KMBaYiB MPOAYKIlii, BCTAHOBJIEHHS I1iH BIJIIOBIIHO JO YHHHOT'O 3aKOHO/IaBCTBA;

- BUIPHUM HaWMaHWX TPAIliBHUKIB;

- CaMOCTIWHE 3MIMCHEHHS 30BHIMTHHOEKOHOMIYHOT JIsITEHOCTI

OO6MexeHHS TIIPUEMHUIITBA:

- TIEBHI BUU JISUIBHOCTI 3/IIMCHIOIOTHCS JIUIIIE JICPKABHUMU IM1AMPUEMCTBAMHU
(BHTOTOBJICHHS 1 peai3allisi HAPKOTUIHUX 3ac00iB, 30poi it BHOYXOBUX PEUOBHH ).

- Ha JesKl BUAM JITIbHOCTI noTpiOHa minensis Kabinery MinicTpiB Ykpainu
ab0 BCTAHOBJIEHOTO HUM OpraHy.

Mopeni mianpueMHUIITBA

Knacuuna [HHOBAIIIS
OpieHTyeThCcs Ha MakcuMmizailito Biggadi | IlepenOayae BUkopucTaHHs OyIb-sSKUX
BiJl HASIBHUX y JJaHOT (hipMU pecypciB MOJIMBOCTEN B MEKaX 3aKOHY IS

M1IIPUEMHUIITBA HABITh AKIIO BIACHUX
pecypciB JyIsl IIbOTO HEJIOCTATHBO.

[lepcniekTHBM MiANPUEMHULITBA B YKpaiHi

3akon "lIpo OGaHKpyTCTBO" (@ CHOrOJHI TOCHOAAPCHKUI KOJEKC) CTBOPHUIH
BaromMi NEpeayMOBU [JIsi IIBUAKOTO PO3BUTKY MIANPUEMCTBA, LHUBLII30BAHOTO
KamiTaai3zmy:

* HEOOMEXEHUH po3Mip AOXOIY MiANPUEMIIS;

* nepraBHI TApPAHTU y BUTIISAI HEAOTOPKAHOCTI BIACHOCTI;

* mATPUMKA IIJIIXOM HaJdaHHS MOJATKOBHUX IMUIBT, IIIJTOBUX KPEIUTIB,;

* crnpusHHSI MayioMy Oi3Hecy (MIArOTOBKAa KaJapiB, HOPMATHBHI JOKYMEHTH,
KOHCYJIBTAIIIT)

Ane caMOTyXKU TIpOOJIeMy pPO3BUTKY MIANPUEMHULITBA YKpPAiHU B HAWOMMKU1
POKH HE pO3B'shHKe HEOOX1IHO:

- 3aMO3UYMUTH JIOCBIJ KpaiH;

- 3allKaBUTH IHO3EMHUX 1HBECTOPIB.

Crpusatnusi (HakTopu i CHIBpOOITHUIITBA: 3MIHM B 3aKOHOJIAaBCTBI YKpaiHH,
HE3aJIOBOJICHHI TIOMHT, JerieBa 1 KBamiikoBaHa poOoda cuiia, 1HTEICKTyaJIbHHMA
MOTEHITia.

KoHTpMOTHBH, SIKI CTPUMYIOTh HATUIMB 3aX1IHOTO KamiTaty:

* OIOPOKpATHU3M MIHICTEPCTB 1 BIJOMCTB;

* HU3bKA TPY/AOBa €THKA U cllabka MOTHBAILIIA Mpalll (ci1adka eTuka 013Hecy);

* He KOHBEPTOBAHICTh BAJIIOTH;




2. KamiTan i nalimana npaus.

HeoOxi1HOI0O yMOBOIO BHUHUKHEHHS 1 PO3BUTKY PHHKOBUX BIJHOCHH € MepBicHe
HArpoMa/uKeHHsl Kamitaiay. BuBuaiounm ocobmuBocTi (opMyBaHHS 1 CTAHOBIICHHS
KamiTajgisMy sK CTaaii po3BUTKY cycniibcTBa, K. Mapkc 3a3nauas: "...IlepBiche
HAarpoMa/DKEHHs € He IO 1HIIe, SIK ICTOPUYHUHN MpoleC BIAOKPEMIICHHS BUPOOHUKA Bif
3ac00iB BUpOOHUIITBA" .

BimokpemiienHs: 3aco0iB BUPOOHHUIITBA BiJi BUPOOHMKA 1 30CEPEIKEHHS 1X Yy pyKax
HEBEJIMKOI TPYIHU JIOJEH CHOPUSIIO PO3BUTKY KaMiTaJICTUYHUX BITHOCHH, SKI MOCTYIOBO
MEePEeTBOPUJINCh Ha IMBLII30BaHIITy (OPMYy — PHUHKOBI BITHOCHHHU. AJIE 3a CBOEKO
€KOHOMIYHOIO CYTTIO Il ()OpMH BIIHOCHH OJIU3bKi, 00 MalOTh Ha METI HArpoMaJuTH
IPOIIOBY Macy B pyKax THX, XTO BOJOJIl€ 3aco0amMu BUpPOOHULTBA. B pezynvmami
nepPeiCHO20 HAZPOMAONHCEHHA KaANIMany hopmyromscsa 06a HEPIBHOUIHHI eJleMeHmU .

- BJIACHHMKH p0o00YO0i CHIIH, SIK1 0aKar0Th MPOJIaTH CBOIO MpaIlio,
- Ta BJIACHUKH 3aCO01B BUPOOHUIITBA.

[Ilo crocyeTbes YKpainu, TO JJIsi HEl, SIK 1 IJI 1HIIMX MOCTCOLIATICTUYHUX KpaiH,
XapaKTepHU TPOIEC MOCTYNOBOTO pO3IIapyBaHHS HACEICHHA, B pe3yldbTaTi dYoro
BUHHUKAE TIOJSIPHICTh Y CYCHUIBCTBI. YTBOPHUBCS KOHTHUHIEHT JIIOAEH, SIKI MAarOTh
MO>KJIMBOCTI pO3MOYaTH BUPOOHULTBO, BIAKPUBATH Mara3uHu, CTBOPIOBATH Pi3HI (ipMu 1
PUHKOBI CTPYKTYpH, JI€ BUKOPHCTOBYETHCS HailMaHa Tparisi, BUTPATH SIKOI HE MOBHOIO
MIpOI0 KOMIIEHCYIOThCSI PO3MIPOM 3apO0ITHOI TIJIaTH, a JOXOAU, OTpUMYyBaHi "xa3siiHoM",
3HAYHO TMEPEBUIYIOTh CYKYIHUM J0XiJ HaMaHMX MpauiBHUKIB. [lepconidikaropamu
KamiTally B YKpaiHl € BIACHUKH TMPUBATHUX MIANPUEMCTB, KOMEPIIHHUX OaHKIB,
MarasuHiB, KOMIIaHIM, TIOB's3aHUX 3 HadTO- Ta aBTOMOOUIBHMM  Oi3HECOM,
MOCEPETHUIIBKUX KOMIIaHii, GipM 3 mpoJaxy OyIIBEIbHUX MaTepiajiB 1 MPOJOBOJIBUUX
TOBapiB, a TAKOX 3aKJIAJIB ITOPHOTO Oi3HECY 3 iX 1HPPACTPYKTYpOIO, AUIKH TIHBOBOI
CeKOHOMIKH Ta 1H.

Tepmin '"kamitan'" moxomuTh Bix daT. capitalis 1 o3Hadae rTojoBHMHA. OHAK
HalyacTile EeKOHOMICTH 3aCTOCOBYIOTh MOro Jisi TO3HAYeHHS BCiX 3aco0iB, sKi
BUKOPUCTOBYIOTBCS Y BUPOOHHUIITBI Ta CHPUAIOTH HOMY. SKIIO PO3YMITH KamiTaia came
TaK, TO BIH CKJIAJa€eTbcsi 3 OY/IBENlb, YCTATKyBaHHS, 1HCTPYMEHTIB, MEpPEIATOUYHUX
MPUCTPOIB, TPAHCIIOPTHHUX 3aCO01B TOMIO. /(151 CTBOpEHHS CKIaJ0BHUX KamiTainy HeoOX1aH1
rpouri, siki cami 1o co01 He € kamitanoMm. l{onpaBaa, BKUBAETHCSA MOHATTA " TPOLIOBUI
KamiTan" o0 rpouel, siki BAKOPUCTOBYIOThCS JIJIsl OpraHizalilii BUpOOHUITBA.

Sximo mpojax OIHOTO TOBapy 3AIMCHIOETHCA 3apaju KyMiBJl 1HIIOTO, TO (opma
ToBapHOTo 00iry Mae crpouieauit Burisa: T — J[ — T'. Tyt rpouri o0cayroByroTs 0OMiH
TOBapiB 1 BUKOHYIOTh (PYHKII1O 3ac00y 00Iry.

['pomri cTarOTh KamiTajgoM JIMINE TOMi, KOJHM HAIXOIATh B OOIr I OJEp)KaHHS
OUTBIIOT CyMH, HIXK OyJI0 BKJIIaJeHO. 3arajibHa popMylia pyxXy KariTaily Taka:

E T T,

ne['=I'+AT,a AT — ne npupict rpoiei, K1l OTpMaB Ha3BY J0/IaHOI BapTOCTI
abo 1oxony.

Otxe, popmyny I' - T - I MmokHa 3anucaTu Tak:

T (F'+AD.

s dbopmyna mae Ha3By 3arayibHOI (HOpPMYJIM PyXy KamiTaiay 1 Mokasye, 0 TPOIIi
BUCTYNAIOTh HE K MOCEPEHUK B OOIrYy TOBapiB, a K 3aci0 A OTpUMaHHS OUIBIIOL
KUIBKOCTI TpOIIeH, HDK iX BKJIQJEHO IMEpBICHO, TOOTO rpoir HaOyBarOTh BJIACTUBOCTI



camo3pocrtanns. Kamitan — e camo3pocTtaHHs BapTOCTi abo BapTICTh, SIKa MPUHOCHUTH
JIOX1]T 1 MOKe OyTH BTUI€HA B IPOILIOBUX, MaTePIaJIbHUX 1 HEMATEPiaIbHUX aKTHBAX.

Kamitan mianpuemis € Horo mpuUBAaTHOIO BIACHICTIO. Ajie HOro BIIACHICTH HE
MOIIUPIOETHCS HA 1HIINHN (HaKTOp BUPOOHUIITBA — POOOUY CHITY BUIBHUX POOITHHUKIB.
OcTaHHIX BIH MOXE€ 3allydyuTH 4Yepe3 MeXaHi3M HaiimanHg. HasBHicTh HaiimMaHOi
mpaii — OOOB’A3KOBUH  COILIATbHO-€KOHOMIYHUNA YWHHHUK (YHKI[IOHYBaHHSA B
eKOHOMIYHIH CHCTEMI CYCNUILCTBA KaTeropii KamiTaJl.

['070BHOIO YMOBOIO TEPETBOPEHHS TPOIICH B KamiTal € MOXKIWBICTH IS
BJIACHUKA T'POIIEH 3HAWTH HA PUHKY TAKUH TOBAp, SIKUW 3JaTHUN CTBOPIOBATH HOBY
BJIACHICTh, IpPU YOMY OUIbIIY, HIXK BIH caM Mae. €IWHUM TOBApOM TaKOTO BUIY
MOXe OyTH JuIe podoya cuia, OCKIJILKH TUIBKM BOHA CTBOPIOE HOBY BapTICTh.

OCHOBHUM €KOHOMIYHUM 3aKOHOM KalliTali3My — € BHUPOOHHUIUTBO 1
IPUBJIACHEHHS JTOJIATKOBOI BAapTOCTI Ha OCHOBI €KOHOMIYHOTO MPUMYCY IO Mpari
IOPUIMYHO BUTPHUX HaWMaHUX MPAILiBHHUKIB Ta 1X BUKOPHUCTAHHS AJIS PO3LIUPEHHS
BUPOOHMIITBA 1 MAPA3UTUYHOI'O BUKOPUCTAHHS KaliTaliCTaMu.

HaliManHs mpami — 1€ NUCBMOBUWM 4YM YCHHUM JOTOBIP MIX BIJIACHUKOM
HNiANpueMcTBA a00 MOro TMpPEeACTaBHUKOM 1 TMpaine3fgaTHOI0 0co00K0  Mpo
BUKOPUCTAHHSA POO0YOT CHIM Cy0’€KTa, 10 MPAIEBIAIITOBYETHCS, Y BUPOOHUUOMY
npolueci MANPUEMCTBA 32 BIANOBIIHY TPOLIOBY BUHAropony. I'poiioBa BHHaropojaa
Mae Ha3By 3apo0OiTHA MiaTa.

®opmu 3/m:

e Bigpsgna

e [Jorommuua

Cucrema 3/m:

[Ipsima BigpsiaHa
BiapsinHo-ipemianbpHa
Biapsimao nporpecuBHa
AxopnHa

[Ipocta morograHa
[ToroguuHo npemianbHa

3.1MixnpueMHMUTBO B arpapHiii cdepi

ArpapHuil CEKTOp €KOHOMIKHM BIJIrpae BHpIIAIbHY poJib Yy 3a0e3MedeHHI
HACEJICHHS MPOIYKTaMH XapuyBaHHS, a MPOMHCIOBICTh — CLTBCHKOTOCIIOAPCHKOIO
CHUPOBUHOIO.

ArpapHi BITHOCUHH — 11€ CYKYITHICTb €KOHOMIYHHUX B1JIHOCUH, SIKI BUHUKAIOTh
MDK BJIACHHUKOM 3ac00iB BUPOOHHUIITBA (B TOMY YHCII 1 B 0cCO01 JepxaBu) 1
CYCIIJIBCTBOM y LIJIOMY, CUIbCHKOI'OCIIOJAAPCHKUMU UM MPOMHUCIOBUMHU OPEHAHUMHU
KOJICKTUBAMH, JICPKABHUMH TIAMPUEMCTBAMH, OKPEMHUMH TPAI[IBHUKAMU W 1HIIAMUA
3eMJICKOPUCTYBaYaMu 3 MPUBOY BUPOOHUIITBA, PO3MOLITY, OOMIHY Ta CIIOXKUBAaHHS
CTBOPEHOTO B rally3sX arpolpOMHUCIOBOrO KOMIUIEKCY IPOIYKTY.

OcobmuBocTi, cernudika arpapHUX BiTHOCHH:



® 3eMJIsl —€ TOJIOBHUM 00’ €KTOM BUPOOHUYMX BIJIHOCHUH 1 OCHOBHUM 3aC000M
BUPOOHUIITBA.

® 3aJICXKHICTD BiJ] KJIIMaTy
3aJIE)KHICTH Bl IOTOIH
CE30HHUH XapaKTep BUPOOHHUIITBA
KIHIIEBUH pe3yJIbTaT € CyMa 3YCUJIb JIIOJAUHHU 1 IPUPOIU
cnerudika 000poTy KamiTary

Koxna rpymna BHpPOOHHKIB CIIBCHKOTOCHOAAPCHKOI MPOAYKIII Mae CBOi
0COOJIMBOCTI, YMOBH (DYHKIIIOHYBaHHS Ta MEPCIICKTUBHU PO3BUTKY.

1. JlomamHi rocmogapcTBa HacejeHHs (BKIIOYAIOTh TaKOXK (I3UMYHUX OCI0
MIJNPUEMIIIB), HE € PUINYHUMH 0CO0aMU Ta BUPOIIYIOTh C.-T. MPOJIYKIIIO SIK JJIs
BJJACHMX mMOTped, Tak 1 Ha TMpoJax. Taki TOCIOJapCTBa CHEIIaNi3yIOThCs Ha
KOMEPIIHHOMY BHPOIIYBaHHI OBOYIB Ta 1HIIUX OUIBII HIMIOBUX KYJBTYP, IO BAXKKO
BUPOCTHUTH B POMUCIIOBUX MaciTabax yepe3 HeoOX1AHICTh py4YHOI Mparl.

2. IlpuBaTHi mMANPHUEMCTBA B CUIBCBKOMY TOCIOJAPCTBI IPEACTaBICHI
dbepMepChKUMH  TOCTIOAAPCTBAMU  Ta MPUBATHUMH  CUTBCHKOTOCIIONAPCHKAMHU
nignpreMcTBaMu. DepMepchki TOCIOAAPCTBA MOXKYTh CTBOPIOBATHUCS BUKIIFOYHO
rpoMajJiiHaMH YKpaiHH, a iX AIsUIbHICTh MOBUHHA Oa3yBaTHCS HA IMpall YiIeHIB CIM’i
depmepa, xoua 1 AOMYCKAEThCA HAaM MpaliBHUKIB. 3eMJIsI MOXKE HajexaTH (hepMmepy
SK Ha MpaBl BIACHOCTI Tak 1 opeHayBaTucs. [lnonn dpepm Takox MOXYTbh PI3HUTHCS
Bil JIEKUIBKOX TEKTapiB N0 IT'SATH-IECITH THUCSIY TEKTapiB, M0 € (PaKTUIHO
MOBHOIIIHHUM MIJIPUEMCTBOM cepeiHboro po3mipy. binbime 60% depmepcrkux
rociogapcts  matoth Twiomy Big 100 mo 2000 Twuc. rexrapiB. IlpuBatHi
CIJIbCHKOTOCIIONAPChKI MIMPUEMCTBA — II€ IOPUIUYHI 0COOM, IO AiIOTh Ha OCHOBI
MPUBATHOT BJIACHOCTI Ta MOXXYTh 3aCHOBYBATHCSl TpOMaJsiHaMU YKpaiHU, a TaKOK
1HO3eMIIIMH, oco0amMu 0e3 TpOoMaasSHCTBA Ta HOPUAUIHUMU ocobamu. Jlo HHX
3aCTOCOBYIOTHCS 3arajibHi npaBuia [{uBinsHOTO Ta ["'O0Ccmomapchkoro KOAeKCiB, 010
BEJICHHS TOCTOIaPChKO1 A1STTbHOCTI.

3. IligmpmeMcTBa KOJEKTUBHOI BIIACHOCTI, Pi3HI (OPMH KOOIEPaTHBIB.
KooneparuBu B Ykpaini MOXyTb OyTH pi3HUX BUAIB. HaillmommpeHImMMu 3 HUX €
BUpOOHMYI Ta OOCIYroByrHOYl KOONepaTWBH. BupoOHMuUMiII KoomepaTuB  —
YTBOPIOETHCS BUKJIIOYHO (PI3MUHUMH 0COO0aMU JUIsl CHIJIbHOI BUPOOHHUYOI a00 1HILO1
rocroJIapChkoi MIsUTbHOCTI Ha 3acajax iX 0OOB'I3KOBOI TPYJIOBOi ydacTi 3 METOIO
onepxaHHs MpUOyTKy. OOCIYroByrOUHMH KOONEPATUB — YTBOPIOETHCS (PI3UUHUMU
Ta/ab0 MOPUIUYHUMU OcOo0aMU ISl HaJaHHA TOCIYT TEPEeBAKHO UIEeHAM
KOOTIEpAaTUBY, a TAKOX IHITUM 0CcO0aM 3 METOI0 MPOBAKEHHS iX TOCIOIAPCHKOT
TISUTBHOCTI.

4. Tocmomapchki TOBAapUCTBA MOXKYTh OyTH SK HaIlOHAJbHUMHU, TaK 1
1HO3eMHMMH a00 3 1HO3EMHHUMH I1HBECTHUIIISIMH. B arpocekTopi TrocmoiapchKi
TOBApUCTBA € HAWMOMIUPEHINIOW (OPMOIO TOCTOJAAPIOBaHHSA TMICHS (DepMepChKHX
rocrnojiapctB. BoHM mpencTaBieHi mepeBaXHO y (GopMi TOBApPHUCTB 3 OOMEKEHOIO
BI/IMOBIJATIBHICTIO Ta aKIIIOHEPHUX TOBAPUCTB.

Po3risiHyBIIM 3a3HayeH1 OpraHiz3aliiHO-NPaBoBI (OpMU C.-T. HIANPHUEMCTB,
MO>KHa 3pOOMTH BUCHOBOK, IO MEPIIl TPU BUAM OpraHizalliiHux (Gopm € Ouibll



XapakTepHUMH I Majoro 1 CEpPeIHbOT0  arpoBUPOOHHMKA Ta  PIJIKO
BUKOPHUCTOBYIOTBCSL I 3allydeHHs 1HO3eMHHMX iHBecTuiii. ToBapuctBa 3
oOMexkenoto BianoBinanbHICTIO (TOB) Ta Akiionepni ToBapucta (AT) € HalOLIbII
MONMIMPEHUMH Ta MOXKYTh OYTH SIK MalUMH, TaK 1 BEJIUKUMHU MiAMPUEMCTBAMH 1 €
OB 3pYyYHUMH Ta TMPUBAOIMBUMM JUIsI 3alydeHHs 1HBecTulid. HaiOinbm
CIJILCHKOTOCIIOIaPChKI BUPOOHUKH OOMPAIOTh XOJIUHIOBY CTPYKTYPY OpraHizarlii Ta
PO3MIIIYIOTH CBOI aKIlii Ha CBITOBHX (hOHI0BUX Oipikax [2] .

Benyun MoBy npo oco0auBoCTI (DYHKI[IOHYBAHHS arpapHOTO MiAIPUEMHHUIITBA
B PUHKOBHUX yMOBaX, 3BEPHEMO YyBary Ha aHAIITHKY, TOOTO EKOHOMIKY
Mpe/ICTaBJICHHs] Cy0’€KTIB T'OCHOJApIOBaHHS arpapHoro mnpoduiro B E€KOHOMIIIl
VYkpainu. OCHOBHUMHU Cy0’€KTaMU TOCHOJIAPIOBAaHHS Y CLIBCHKOMY TOCIOJIapCTBI
SIBIISIFOTBCS CITBCHKOTOCTIOAPCHKI MiAIPHEMCTBA

4. lep:kaBa K €y0'€KT pPUHKOBHUX BiITHOCHH

HepxaBa - Tex cy0'ekT ekoHOMIKK. CaMe 3a JOMIOMOTO0 JIeP>KaBHOI BIACHOCTI
peani3yroTbesa Aep:kaBH1 npioputeTd. Ha xanp kpaiHa B HEJaBHbOMY MHUHYJIOMY 3
TOTAJBHOIO JEP>KABHOIO BIACHICTIO HAJAMIPHO 3MEHIIWJIO ii 1 3aHAJATO IMIBHUJIKO
NepeXoanTh 0 MPUBATHOI BJIACHOCTI, iK€ 3Ha€ ciabo, JleHiH BBaxkaB, MmO Tpeda
CIUpPATHCS Ha CTapy BJACHICTb, B SIKOI BEJIMKHUI JOCBiJ, a HOBY BJIACHICTh BBOJMUTU
IIOCTYIIOBO

JlepkaBa - HE TITBKM BJIACHUK 3HAYHOI KIUTBKOCTI - MIAIMPHEMCTB, OpPTaHi3ye
BUPOOHUIITBO TOBapiB I'POMAJCHKOTO KOPHCTYyBaHHS. JlepiaBa pO3IJISAAETHCSA SK
CYKYITHICTh OpraHiB BJaJ{, II0 € KOOPAMHATOPOM Ta PETYJISATOPOM E€KOHOMIYHOIO
KUTTSL.

["0710BHI 3aBAaHHSA AepKaBU B yMOBaX PHHKOBHX €KOHOMIYHUX CUCTEM:

- MpaBoBe 3a0e3ne4YeHHs PYHKIIOHYBaHHSI pPUHKOBOTO MEXaHI3MY;

- Oprasi3aiis rpoIioBoro ooiry;

- 3aXHCT 1 CIIPUSTHHS PO3BUTKY KOHKYPEHIIIT;

- BUPOOHULTBO CYCIUIbHUX OJar;

- MiHIMI3allisl TPaHCAKI[IHHUX BUTPAT;

- KOMIIEHCaI1s 30BHIIIHIX €(EeKTIB (EKCTEpHAII);

- cTabuTI3a11is] MAKPOSKOHOMIYHUX KOJIMBAHb.



